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NOTICE 
 

NOTICE is hereby given that the 1st Annual General Meeting of the Members of Global Ocean Logistics India 

Private Limited will be held on Tuesday, the 30th, November 2021 at 11:30AM at the registered office of the 

company at C-101, Business Square Andheri Kurla Road, Andheri East, Mumbai City, Mumbai, Maharashtra, 

India, 400093, to transact the following business: 

 
ORDINARY BUSINESS: 

1. To receive, consider and adopt the Audited Balance Sheet as at 31st March, 2021, the Profit & Loss Account 

for the year ended on that date and the reports of the Auditors and Directors thereon. 

2. To appoint Auditors of the Company and to fix their remuneration. The retiring Auditors M/s. Dharmesh B. 

Mehta & Co, Chartered Accountants are eligible for re-appointment. 

 

SPECIAL BUSINESS: 
3. Authorization for Borrowing Limits 
 

To consider increase in borrowing limits of the company and if thought fit, to pass with or without 

modification, the following resolution as Special Resolution: 

 

“RESOLVED THAT in supersession to all the previous resolution(s) and pursuant to the provisions of Section 
180(1)( c) of the Companies Act, 2013, and other applicable provisions, if any, the consent of the Company be 
and is hereby accorded to the Board of Directors of the Company ( hereinafter referred to as the “Board” which 
term shall include any committee thereof for the time being exercising the powers conferred on the Board by 
this resolution), to borrow from time to time, any such sum or sums of monies , which together with moneys 
already borrowed by the Company, as they may deem appropriate for the purpose of the Company from any 
Bank(s) , Public Financial Institution(s) ,non-banking finance companies, co-operative banks, investment 
institutions, , mutual funds, and other bodies corporate or any Foreign Financial Institution(s) and/or any other 
entity / entities or authority / authorities either in Indian Rupees or equivalent thereof in any foreign 
currency(ies), whether by way of advances, loans, issue of debentures/bonds and/or other instruments 
however, that the total borrowings may exceed the aggregate of paid-up capital , free reserves and securities 
premium of the company, provided that the outstanding amount so borrowed at any time (apart from 
temporary loans obtained from the company’s bankers in the ordinary course of business) shall not exceed an 
amount of INR 100 Crores (Indian Rupees One Hundred Crores Only).”  
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“RESOLVED FURTHER THAT the Board be and are hereby severally authorized to borrow, negotiate, execute, 
amend, ratify any deed, document within the overall limit set.”  
 
“RESOLVED FURTHER THAT the Board be and are hereby severally authorized to file necessary forms with 
Registrar of Companies, Mumbai and to do or cause to do all such acts, things and deeds and execute all such 
documents, undertaking as maybe considered necessary in connection with or incidental to the above.” 
 

4. Authorization for Related Party Transactions 
 
To approve related party transactions and if thought fit, pass below resolution as Special Resolution: 
 

“RESOLVED THAT pursuant to the provisions of Section 188 and all other provisions, if any, of the Companies 
Act, 2013 and the rules made thereunder including any modifications or amendments or clarification thereon, if 
any, and subject to such other approvals, consents, permissions and sanctions of any authorities as may be 
necessary, approval of the shareholders be and is hereby accorded to the Board of Directors to enter into a 
contract(s)/arrangement(s)/transaction(s)with, a related party within the meaning of the aforesaid law as 
provided in the table provided in and forming part of the Explanatory Statement, however that 
contract(s)/transaction(s) so carried out shall at all times be on arm’s length basis and in the ordinary course of 
the Company’s business.”  
 
“RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby authorized to settle any 
question, difficulty or doubt that may arise with regard to giving effect to the above Resolution, sign and execute 
necessary documents and papers on an ongoing basis and to do and perform all such acts, deeds and things as 
may be necessary or in its absolute discretion deem necessary, proper, desirable and to finalize any document 
and writings in this regard.”  
 
“RESOLVED FURTHER THAT the Board be and is hereby authorized to delegate all or any of the powers 
conferred on it by or under this Resolution to any Committee of Directors of the Company or to any one or more 
Directors of the Company or any other officer(s) of the Company as it may consider appropriate in order to give 
effect to this Resolution.” 

 
 

 

 

    By Order of the Board of Directors  
 
 
 
Date: 16 November 2021       Niraj N Narsania 
Place: Mumbai                                                                   (Director) 
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NOTES:  
 
1. A member entitled to attend and vote at the Annual general Meeting (hereinafter known “the Meeting”) is 
entitled to appoint a proxy to attend and vote on poll instead of himself / herself.   The proxy need not be a 
member of the Company. A blank form of proxy is enclosed herewith and if intended to be used, it should be 
deposited duly filled-up at the registered office of the Company not less than forty-eight hours before the 
commencement of the Meeting. A person can act as a proxy on behalf of members not exceeding fifty and 
holding in the aggregate not more than ten percent of the total share capital of the company carrying voting 
rights. A member holding more than ten percent of the total share capital of the company carrying voting rights 
may appoint a single person as proxy and such person shall not act as a proxy for any other person or 
shareholder.  
 
2. The Register of Directors and their shareholding, maintained u/s 170 of the Companies Act, 2013 and 
Register of Contracts or Arrangements in which Directors are interested maintained u/s 189 of the Companies 
Act, 2013 and all other documents referred to in the notice and explanatory statement, will be available for 
inspection by the members of the Company at Registered office of the Company during business hours 10:00 
A.M. to 06:00 P.M. (except Saturday and Sunday) up to the date of Annual General Meeting and will also be 
available during the Annual General Meeting.  
 
3. During the period beginning 24 hours before the time fixed for the commencement of the meeting and ending 
with the conclusion of the meeting, a member would be entitled to inspect the proxies lodged at any time during 
the business hours of the Company, provided that not less than three days of notice in writing is given to the 
Company.  
 
4. A Route Map along with a Prominent Landmark for easy location to reach the venue of Annual General 
Meeting is annexed with the notice of Annual General Meeting.  
 
5. Members/proxies attending the meeting are requested to bring their duly filled admission/ attendance slips 
sent along with the notice of annual general meeting at the meeting.  
 
6. Corporate members intending to send their authorized representatives to attend the meeting are advised to 
send a duly certified copy of the Board Resolution authorizing their representative to attend and vote at the 
meeting.  
 
7. Explanatory Statement as required under Section 102(1) of the Companies Act, 2013, relating to the Special 
Business to be transacted at the Meeting is annexed hereto.  
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EXPLANATORY STATEMENT [EXPLANATORY STATEMENT IN PURSUANT TO THE PROVISION OF 
SECTION 102 OF THE COMPANIES ACT, 2013]  
 
SPECIAL BUSINESS: 
 
Item No.3:  
 
Keeping in view of company’s long term strategic and business objectives, the company is in need of additional 
funds. For this purpose, the company may, from time to time, raise finance from various Banks and/or Financial 
Institutions and/or any other lending institutions and/or Bodies Corporate and/or such other 
persons/individuals as may be considered fit, which, together with the moneys already borrowed by the 
Company may exceed the aggregate of the paid-up capital, free reserves and securities premium of the 
Company. 
 
Pursuant to Section 180(1)(c) of the Companies Act, 2013, the Board of Directors cannot borrow more than the 
aggregate amount of the paid-up capital, free reserves and securities premium of the Company except with 
consent of the members of the Company obtained through Special Resolution in a General Meeting. 
 
In view of the aforesaid, the Board of Directors of the Company at its meeting held on November 16, 2021, 
subject to approval of shareholders of the Company, accorded its approval to borrow moneys in excess of 
aggregate amount of the paid-up capital, free reserves and securities premium of the Company, provided that 
the total money to be borrowed, together with the money already borrowed by the company and outstanding at 
any point of time, apart from temporary loans obtained/ to be obtained from the Company’s bankers in the 
ordinary course of business, shall not be in excess of Rs. 100 crores (Rupees One Hundred Crores only) over and 
above the aggregate amount of the paid-up capital, free reserves and securities premium of the Company. 
 
In view of the aforesaid, it is proposed to take approval under Section 180(1)(c) of the Companies Act, 2013, by 
way of special resolution, up to a limit of Rs. 100 crores (Rupees One Hundred Crores only) over and above the 
aggregate amount of the paid-up capital, free reserves and securities premium of the Company. 
 
The Board recommends approval of the resolution set out in Item No. 3 of the accompanying Notice as Special 
Resolution. 
 
Item No.4: 
 
The Board is seeking approval for material related party transactions by way of ordinary resolution which are at 
arms’ length basis as per the applicable provisions of the Act. 
 
 
 
    By Order of the Board of Directors  
 
 
 
Date: 16 November 2021       Niraj N Narsania 
Place: Mumbai                                                                   (Director) 
 




































